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OATH OR AFFIRMATION

_______________Gaiy Spirer__________________________________________________ swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

______________Capital Hill Group Inc._______________________________________________________________ as

of _____________December31 2010 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Title

AI.ENDRA SP1RER

ZL-L FwYo
Notary Public 1y Commission ExpIres

This report contains check all applicable boxes

Facing Page
IXI Statement of Financial Condition

EEJ Statement of Income Loss
IZI Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

IXI Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

IZI Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

IXI An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

Forconditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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CAPITAL HILL GROUP INC

STATEMENT OF FINANCIAL CONDITION

FOR THE YEAR ENDED DECEMBER 31 2010
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Halpern Associates LLC
Cerlilled Public Accountants and Consultants

218 Danbury Read Vwton CT 06897 p03 210-7364 FAX 203210-7370 InlbHaIpemassoc.com

INDEPENDENT AUDITORS REPORc
sect0

To the President of FEB

Capital Hill Group Inc

vva$
We have audited the accompanying statement of financial condition of Capital

Hill Group Inc the Company as of December 31 2010 This financial statement is

the responsibility of the Companys management Our responsibility is to express an

opinion on this financial statement based on our audit

We conducted our audit in accordance with auditing standards generally

accepted in the United States of America Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether the financial statements

are free of material misstatement We were not engaged to perform an audit of the

Companys internal control over financial reporting An audit includes consideration of

internal control over financial reporting as basis for designing audit procedures that are

appropriate in the circumstances but not for the purpose of expressing an opinion on the

effectiveness of the Companys internal control over financial reporting Accordingly we

express no such opinion An audit also includes examining on test basis evidence

supporting the amounts and disclosures in the financial statements assessing the

accounting principles used and significant estimates made by management as well as

evaluating the overall financial statement presentation We believe that our audit

provides reasonable basis for our opinion

In our opinion the financial statement referred to above presents fairly in all material

respects the financial position of Capital Hill Group Inc as of December 31 2010 in

conformity with accounting principles generally accepted in the United States of

America

LL

Wilton Connecticut

February 112011
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CAPITAL HILL GROUP INC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2010

ASSETS

Cash and cash equivalents 16415
Other assets 251726

TOTAL ASSETS 268141

LIABILITIES AND SHAREHOLDERS EQUITY

LIABILITIES

Accrued expenses and other liabilities 2200

SHAREHOLDERS EQUITY

Common stock par value $10 authorized

1000 shares issued and outstanding

100 shares 1000

278976
Deficit 14035

TOTAL SHAREHOLDERS EQUITY 265941

TOTAL LIABILITIES AND SHAREHOLDERS EQUITY 268141

The accompanying notes are an integral part of this statement
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CAPITAL HILL GROUP INC

NOTES TO STATEMENT OF FINANCIAL CONDITION

YEAR ENDED DECEMBER 31 2010

NOTES ON SIGNIFICANT BUSINESS ACTIVITIES

Capital Hill Group Inc the Company is registered as broker-dealer with the

Securities and Exchange Commission In this capacity it is authorized to execute

transactions relating to underwritings real estate oil and gas syndications limited

partnership offerings and other fee based investment advisory services No

transactions were entered into on either basis during the year ended December 31
2010

CASH AND CASH EQUIVALENTS

Cash and cash equivalents include $1 5607 deposited in money market fund

PROVISION FOR INCOME TAXES

FASB provides guidance for how uncertain tax positions should be recognized

measured disclosed and presented in the financial statements This requires the

evaluation of tax positions taken or expected to be taken in the course of preparing the

Partnerships tax returns to determine whether the tax positions are more-likely-than-

not of being sustained when challenged or when examined by the applicable tax

authority Tax positions not deemed to meet the more-likely-than-not threshold would be

recorded as tax benefit or expense and liability
in the current year For the year ended

December 31 2010 management has determined that there are no material uncertain

income tax positions

TRANSACTIONS WITH RELATED PARTIES

The receivable from affiliate represents amounts owed to the Company by G.S

Equities Inc corporation wholly owned by the shareholder of the Company

LT-00804056



CAPITAL HILL GROUP INC

NOTES TO STATEMENT OF FINANCIAL CONDITION Continued

DECEMBER 31 2010

NET CAPITAL REQUIREMENTS

Capital Rule 15c3-1 which requires the maintenance of minimum net capital and

requires that the ratio of aggregate indebtedness to net capital both as defined shall

not exceed 15 to At December 31 2010 the Company had net capital of $14215
which exceeded the minimum requirement of $5000 by $9215 The Companys net

capital ratio was .14 to

RULE 15C3-3

The Company is exempt from the provisions of Rule 5c3-3 under paragraph

k2i in that the Company carries no customer accounts

SUBSEQUENT EVENTS

Events have been evaluated through February 11 2011 the date that these

financial statements were available to be issued and no further information is required to

be disclosed
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